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)ªGªUDWLRQ 6XLVVH GH 7FKRXNEDOO 3URF©V�YHUEDO $VVHPEOªH GHV 'ªOªJXªV

� $FFXHLO HW DSSHO

i � /D UªXQLRQ GªEXWH ¡ ��K���

i � 'DYLG VRXKDLWH OD ELHQYHQXH HW UHPHUFLH OHV FOXEV SUªVHQWV GH OHXU YHQXH HW GHPDQGH
¡ FKDFXQ GH VH SUªVHQWHU�

i � &L�GHVVRXV� OHV SDUWLHV VRXOLJQªHV LQGLTXHQW OH QRP XWLOLVª SRXU UHSUªVHQWHU OH FOXE
RX OD SHUVRQQH GDQV FH SURF©V�YHUEDO �39��

��� 3UªVHQWV

× 0HPEUHV GX FRPLWª H[ªFXWLI GH OD )67% � 'DYLG 6DQGR]� 7KLEDXW &ROOLRXG� /LRQHO
&HQGUH� 1DWKDQLD 0HUFKDQW� 6DPDQWKD 8UELQD� $ODLQ 9RUSH�

× &OXEV DGKªUHQWV ¡ OD )67%
× 7& %HUQ � &ªGULF /DYDQFK\
× 7%& &DURXJH � *XLOODXPH &KDUSHQWLHU
× 7%& &KDPEªV\ � 7DOLWD &DUQHLUR
× 7%& /D &KDX[�GH�)RQGV � 0D[LPH 'RQ]ª HW %HQMDPLQ )ORFK
× 7%& )ULERXUJ � 6ªEDVWLHQ *XP\ HW 'DQLHO +RIVWHWWHU
× 7%& *HQ©YH � $ORQVR 2UPH²R
× 7%& /DQF\ � 'DYLG 0RQWHLUR HW 5RPDLQ 3URG
KRP
× /DXVDQQH 7%& � 7KRUVWHQ 0LFKHOV HW /RXLV %LOORWWH
× 7%& 0H\ULQ � $OH[DQGUH 'XERLV
× 7%& 0RUJHV � 2OLYLHU )LVFKHU
× 7%& 1HXFK£WHO � .DW\D 0DUWL
× 7%& 1\RQ � 0DUMRULH 6LPRQLQ HW /HLJK 0HUFKDQW
× 8QLYHUVLWª 1HXFK£WHO 7%& � &KULVWLQH +DKQ
× 7% 9DO�GH�5X] � /R°F +HULQFN[
× 7%& 9HUQLHU � /DXUHQW /XGL
× 7%& =½ULFK � 7KRPDV 3URGXLW

× &DQGLGDW DX FRPLWª
× /R°F +HULQFN[ �'ªOªJXª GX 9DO�GH�5X] MXVTX
¡ VRQ ªOHFWLRQ�

��� ([FXVªV

× 0HPEUHV G
+RQQHXU � 0LFKHO )DYUH� 0DGHODLQH 0DGOLJHU� +HUPDQQ %XUL�
× &OXEV DGKªUHQWV ¡ OD )67% � &KDYDQQHV 7%&� 7FKRXNEDOO$�'�(� 7%& (FKDOOHQV� 7%&

*HQ©YH� 7%& /DQF\� 1\RQ 7%&� 7%& GH OD 3ODLQH GH O
2UEH� /HV 3RQWV�GH�0DUWHO 7%&�
7%& 6LRQ� 7%& 9DOORUEH� :L]DUGV 6SRUWV�
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)ªGªUDWLRQ 6XLVVH GH 7FKRXNEDOO 3URF©V�YHUEDO $VVHPEOªH GHV 'ªOªJXªV

� 1RPLQDWLRQ G
XQ VFUXWDWHXU

i � 5RPDLQ 3URG
KRP GX FOXE GH /DQF\ VH SURSRVH FRPPH VFUXWDWHXU�

i � /H QRPEUH WRWDO GH YRL[ HVW GH ���

� $SSUREDWLRQ GX 39 GH O
$' ����

i � 5ªVXOWDW GX YRWH � $FFHSWª ¡ O
XQDQLPLWª�

� $SSUREDWLRQ GX UDSSRUW G
DFWLYLWª

i � 5ªVXOWDW GX YRWH � $FFHSWª ¡ O
XQDQLPLWª�

� &RPSWHV ���� � ����

i � $ODLQ UDSSHOOH O
H[FHOOHQW H[HUFLFH ���� � ����� %ªQªøFH ¡ SUHQGUH DYHF UHFXOH� FDU
LO QH UHSUªVHQWH SDV OD UªDOLWª �SDLHPHQWV G
DUELWUHV QRQ�UªFODPªV� GRQV� ����

i � &KULVWLQH +DKQ G
8QLYHUVLWª 1HXFK£WHO� FOXE SUHPLHU YªULøFDWHXU GHV FRPSWHV� OLW OH
UDSSRUW GHV YªULøFDWHXUV GHV FRPSWHV ¡ O
DVVHPEOªH�

i �� $SSUREDWLRQ GHV FRPSWHV ���� � ���� 5ªVXOWDW GX YRWH � $FFHSWª ¡ O
XQDQLPLWª�

� 'ªFKDUJH GX FRPLWª

i �� 5ªVXOWDW GX YRWH � $FFHSWª ¡ O
XQDQLPLWª�

� 3URSRVLWLRQV GX FRPLWª H[ªFXWLI

��� 2EMHFWLIV GH OD )67%

i �� 4XHOTXHV PRGLøFDWLRQV RQW ªWª DSSRUWªHV SDU UDSSRUW ¡ OD YHUVLRQ HQYR\ªH DX[
FOXEV� /H SUHPLHU REMHFWLI TXL ªWDLW m7UDYDLOOHU HQ SDUWHQDULDW DYHF OHV FOXEV VXU OÚLPSDFW TXÚLOV
RQW VXU OH GªYHORSSHPHQW GX WFKRXNEDOO HQ 6XLVVH� | HVW UHPSODFª SDU m 'RQQHU FRQVFLHQFH
DX[ FOXEV DGKªUHQWV TX
LOV VRQW OD )67% HW TXH OH GªYHORSSHPHQW GX WFKRXNEDOO HVW HQWUH
OHXUV PDLQV� |� /H PRW m FUªHU | GDQV OH GHX[L©PH REMHFWLI HVW UHPSODFª SDU m VRXWHQLU ¡ OD
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)ªGªUDWLRQ 6XLVVH GH 7FKRXNEDOO 3URF©V�YHUEDO $VVHPEOªH GHV 'ªOªJXªV

FUªDWLRQ |� 'DQV OH WURLVL©PH REMHFWLI� RQ DMRXWH OD SUªFLVLRQ TXH OD PLVH ¡ GLVSRVLWLRQ GHV
PR\HQV QªFHVVDLUHV VH IDLW m GDQV OD PHVXUH GHV UHVVRXUFHV GLVSRQLEOHV |�

i �� &KDTXH REMHFWLI YD «WUH YRWª VªSDUªPHQW� 'DQV XQ SUHPLHU WHPSV OD YHUVLRQ PRGL�
øªH GH FKDTXH REMHFWLI HW V
LO Q
HVW SDV DFFHSWª� VD YHUVLRQ RULJLQDOH�

i �� 3UHPLHU REMHFWLI �YHUVLRQ PRGLøªH� 5ªVXOWDW GX YRWH � $FFHSWª ¡ O
XQDQLPLWª�

i �� 'HX[L©PH REMHFWLI �YHUVLRQ PRGLøªH� 5ªVXOWDW GX YRWH � $FFHSWª ¡ O
XQDQLPLWª�

i �� 7URLVL©PH REMHFWLI �YHUVLRQ PRGLøªH� 5ªVXOWDW GX YRWH � $FFHSWª ¡ O
XQDQLPLWª�

��� 0RGLøFDWLRQ GHV VWDWXWV GH OD )67%

i �� 8QLYHUVLWª 1HXFK£WHO GHPDQGH VL O
DUWLFOH VXU OHV VLJQDWXUHV D ªWª UHOX SDU XQ MXULVWH
FRPPH LO DYDLW ªWª GHPDQGª ¡ OD FRQIªUHQFH GHV SUªVLGHQWV� 'DYLG UªSRQG TXH FHOD D ªWª
IDLW�

i �� 9DO�GH�5X] SHQVH TX
LO VHUDLW ELHQ TXH O
HQWLHU GHV VWDWXWV VRLW UHOX SDU XQ MXULVWH�
'DYLG HVW G
DFFRUG� ,O GLW TXH OH FRPLWª YD UHJDUGHU SRXU IDLUH IDLUH FHWWH UHOHFWXUH�

i �� $SSUREDWLRQ GH OD PRGLøFDWLRQ GHV VWDWXWV GH OD )67% 5ªVXOWDW GX YRWH � $F�
FHSWª DYHF �� YRL[ SRXU � YRL[ FRQWUH HW � DEVWHQWLRQ�

��� 0RGLøFDWLRQ GHV U©JOHPHQWV GHV FRPSªWLWLRQV )67%

i �� /H U©JOHPHQW GX FKDPSLRQQDW VXLVVH HW GH OD FRXSH VXLVVH RQW GRQF ªWª IXVLRQQªV
HQVHPEOH GDQV XQ VHXO U©JOHPHQW HW UHPDQLªV SDU OD FRPPLVVLRQ GHV FRPSªWLWLRQV )67%
HW ORUV GH OD FRQIªUHQFH GHV SUªVLGHQWV� &H U©JOHPHQW V
DSSHOOH OH 5©JOHPHQW GHV FRPSªWLWLRQV
RIøFLHOOHV GH WFKRXNEDOO�

i �� 4XHOTXHV PRGLøFDWLRQV RQW ªWª DSSRUWªHV SDU UDSSRUW ¡ OD YHUVLRQ HQYR\ªH DX[
FOXEV �

× 'HV IDXWHV GH IUDSSHV RQW ªWª FRUULJªHV
× /H PRW WURLVL©PH D ªWª HQOHYª GH O
DUWLFOH ��� DOLQªD ��
× 8Q DOLQªD � D ªWª DMRXWª ¡ O
DUWLFOH ��� ,O SUªFLVH TXH OD FRPPLVVLRQ GHV FRPSªWLWLRQV

GRLW LQGLTXHU XQ VFRUH VXU OH VLWH GH OD )67% GDQV OHV �� KHXUHV DSU©V O
DYRLU UH¨X�
× /H GHX[L©PH DOLQªD GH O
DUWLFOH �� HVW UHPSODFª SDU OD GHUQL©UH SKUDVH GX SUHPLHU

DOLQªD GX P«PH DUWLFOH� &HV GHX[ SKUDVHV� ELHQ TXH GLIIªUHQWHV� DYDLHQW OD P«PH VL�
JQLøFDWLRQ�
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)ªGªUDWLRQ 6XLVVH GH 7FKRXNEDOO 3URF©V�YHUEDO $VVHPEOªH GHV 'ªOªJXªV

i �� ,O D ªWª UªDOLVª TXH O
DUWLFOH �� SURSRVª SRXYDLW SRVHU SUREO©PH FDU LO SHUPHW XQ
WUDQVIHUW LQWHUOLJXHV HW LQWHUFOXEV HQ FRXUV GH VDLVRQ� &HOD SHXW «WUH ELHQ SRXU FHUWDLQV FOXEV
TXL VHUDLHQW FRPSOªPHQWDLUHV �XQ FOXE DYHF XQH ªTXLSH HQ OLJXH $ HW O
DXWUH DYHF XQH ªTXLSH
HQ OLJXH %� HW TXL DXUDLHQW GHV DFFRUGV DøQ GH SHUPHWWUH ¡ XQ MHXQH GH SURJUHVVHU SOXV
UDSLGHPHQW� 0DLV FHOD HVW DXVVL XQH SRUWH RXYHUWH SRXU TXH GHV MHXQHV IRUPªHV GHSXLV GHV
DQQªHV GDQV XQ P«PH XQ FOXE GªODLVVHQW OHXU ªTXLSH HQ PLOLHX GH VDLVRQ SRXU XQH DXWUH
ªTXLSH G
XQ DXWUH FOXE TXL OXL DXUDLW IDLW XQH SURSRVLWLRQ DWWLUDQWH� PDLV TXL GX FRXS DIIDLEOLW
O
ªTXLSH TX
LO TXLWWH� /
LGªH VHUDLW GRQF GH QH SDV VXSSULPHU O
DOLQªD GX U©JOHPHQW TXL GLW �
m 8Q MRXHXU QH SHXW «WUH LQVFULW TXH GDQV XQH VHXOH ªTXLSH� HW FH SRXU WRXWH OD GXUªH GX
FKDPSLRQQDW HQ FRXUV� H[FHSWLRQ IDLWH GHV SRVVLELOLWªV GH WUDQVIHUWV LQWHUOLJXHV DX VHLQ GÚXQ
FOXE |�

i �� 9DO�GH�5X] FRQWHVWH OD PDQL©UH GH YRWH SURSRVªH SDU OD )67% �YRWH HQ EORF�� ,O
GHPDQGH ¡ FH TXH OHV SRLQWV VRLHQW YRWªV VªSDUªPHQW� 'DYLG UªSRQG TXH WRXW OH U©JOHPHQW
Q
HVW SDV YRWª HQ EORF� &HUWDLQV DUWLFOHV VHURQW YRWªV VªSDUªPHQW HW LO D ªWª GHPDQGª DX[
FOXEV V
LOV VRXKDLWDLHQW YRWHU G
DXWUHV DUWLFOHV VªSDUªPHQW� 3OXVLHXUV FOXEV RQW G
DLOOHXUV IDLW
XVDJH GH FHWWH SRVVLELOLWª�

i �� $SSUREDWLRQ GH OD FRQVHUYDWLRQ GH O
DOLQªD PHQWLRQQª DX i �� 5ªVXOWDW GX
YRWH � $FFHSWª DYHF �� YRL[ SRXU� � YRL[ FRQWUH HW � DEVWHQWLRQV�

i �� $SSUREDWLRQ GH O
DUWLFOH � 5ªVXOWDW GX YRWH � $FFHSWª DYHF �� YRL[ SRXU� � YRL[
FRQWUH HW � DEVWHQWLRQ�

i �� $SSUREDWLRQ GH O
DUWLFOH � 5ªVXOWDW GX YRWH � $FFHSWª DYHF �� YRL[ SRXU� �� YRL[
FRQWUH HW � DEVWHQWLRQ�

i �� $SSUREDWLRQ GH O
DUWLFOH � 5ªVXOWDW GX YRWH � 5HIXVª DYHF � YRL[ SRXU� �� YRL[
FRQWUH HW � DEVWHQWLRQV�

i �� $SSUREDWLRQ GH O
DUWLFOH �� 5ªVXOWDW GX YRWH � $FFHSWª DYHF �� YRL[ SRXU� � YRL[
FRQWUH HW � DEVWHQWLRQV�

i �� $SSUREDWLRQ GHV DUWLFOHV �� HW �� 5ªVXOWDW GX YRWH � $FFHSWª DYHF �� YRL[ SRXU�
�� YRL[ FRQWUH HW � DEVWHQWLRQ�

i �� $SSUREDWLRQ GH WRXV OHV DXWUHV DUWLFOHV 5ªVXOWDW GX YRWH � $FFHSWª DYHF �� YRL[
SRXU� � YRL[ FRQWUH HW � DEVWHQWLRQ�
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)ªGªUDWLRQ 6XLVVH GH 7FKRXNEDOO 3URF©V�YHUEDO $VVHPEOªH GHV 'ªOªJXªV

i �� 6XLWH DX[ YRWHV� 9DO�GH�5X] GHPDQGH ¡ FH TXH OD FRPPLVVLRQ GHV FRPSªWLWLRQV
)67% UªùªFKLVVH DX VHQV HW DX VªULHX[ GH O
DOLQªD � GH O
DUWLFOH ���

i �� /D &KDX[�GH�)RQGV SHQVH TX
LO VHUDLW ELHQ� GDQV O
DUWLFOH ��� GH WRXMRXUV SUªFLVHU
TXH O
DUELWUH GRLW «WUH GX ERQ QLYHDX HW SDV VHXOHPHQW GDQV O
DOLQªD ��

��� 3URSRVLWLRQ GX U©JOHPHQW GH OD OLJXH SODLVLU

i �� 4XHOTXHV PRGLøFDWLRQV RQW ªWª DSSRUWªHV SDU UDSSRUW ¡ OD YHUVLRQ HQYR\ªH DX[
FOXEV �

× &KDQJHPHQW GH QRP � OLJXH SODLVLU DX OLHX GH OLJXH ORLVLU
× $UWLFOH �� DOLQªD � � 8QH ªTXLSH GRLW SRXYRLU DVVXUHU DX PLQLPXP GHX[ KHXUHV GH VDOOH

GH VSRUW XQH IRLV SDU PRLV DX OLHX GH XQH IRLV WRXWHV OHV GHX[ VHPDLQHV�
× $UWLFOH �� DOLQªD � � /D U©JOH HVW DVVRXSOLH� 6HXOV OHV PDLOORWV GRLYHQW «WUH GH OD P«PH

FRXOHXU �OH PRG©OH GX PDLOORW HW OHV VKRUWV SHXYHQW «WUH GLIIªUHQWV��

i �� 8QLYHUVLWª 1HXFK£WHO SHQVH TX
LO VHUDLW ELHQ GH PHWWUH HQ SODFH XQH FRPPLVVLRQ
DXWRXU GH FHWWH OLJXH SODLVLU SRXU SDV TXH FH VRLW OD FRPPLVVLRQ FRPSªWLWLRQV TXL V
HQ RFFXSH
HW TXH O
RQ SXLVVH DLQVL YRLU XQH UªHOOH GLIIªUHQFH DYHF OHV FRPSªWLWLRQV RIøFLHOOHV� /
LGªH VHUDLW
GH UHQGUH HQFRUH SOXV ùH[LEOH FHWWH OLJXH SODLVLU�

i �� $SSUREDWLRQ GX U©JOHPHQW GH OD OLJXH SODLVLU 5ªVXOWDW GX YRWH � $FFHSWª ¡ O
XQD�
QLPLWª�

��� 0RGLøFDWLRQ GX U©JOHPHQW GHV GªIUDLHPHQWV

i �� 5ªVXOWDW GX YRWH � $FFHSWª DYHF �� YRL[ SRXU� � YRL[ FRQWUH HW � DEVWHQWLRQV�

� 3UªVHQWDWLRQ GX SURJUDPPH G
DFWLYLWª ���� � ����

i �� 'DYLG LQWURGXLW OD SUªVHQWDWLRQ GX SURJUDPPH G
DFWLYLWª SDU OHV PRGLøFDWLRQV ¡
O
RUJDQLJUDPPH� 1DWKDQLD QH VH UHSUªVHQWH SDV DX FRPLWª� PDLV UHVWH DFWLYH DX VHLQ GH OD
FRPPLVVLRQ GHV VªOHFWLRQV QDWLRQDOHV HW GH OD FRPPLVVLRQ HVSRLUV SRXU DLGHU 7KLEDXW DGPL�
QLVWUDWLYHPHQW� %LHQ TXH GHPDQGªH SDU OHV FOXEV� OD FRPPLVVLRQ MXQLRUV Q
D øQDOHPHQW SDV
O
DLU GH VXVFLWHU G
LQWªU«W� (OOH HVW GRQF DEDQGRQQªH� /R°F +HULQFN[ VH SURSRVH GH UHMRLQGUH
OH FRPLWª HW V
RFFXSHUD GX VHUYLFH GH SUHVVH�

i �� &KDTXH PHPEUH GX FRPLWª SUªVHQWH ¡ VRQ WRXU VRQ SURJUDPPH G
DFWLYLWª �OH SUR�
JUDPPH G
DFWLYLWª FRPSOHW HVW HQ DQQH[H�
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)ªGªUDWLRQ 6XLVVH GH 7FKRXNEDOO 3URF©V�YHUEDO $VVHPEOªH GHV 'ªOªJXªV

� �OHFWLRQ GX SUªVLGHQW

i �� 'DYLG 6DQGR] VH SUªVHQWH

i �� 5ªVXOWDW GX YRWH � $FFHSWª ¡ O
XQDQLPLWª�

�� �OHFWLRQ GX YLFH�SUªVLGHQW

i �� 7KLEDXW &ROOLRXG VH SUªVHQWH

i �� 5ªVXOWDW GX YRWH � $FFHSWª ¡ O
XQDQLPLWª�

�� �OHFWLRQ GHV PHPEUHV GX FRPLWª

i �� /LRQHO &HQGUH� /R°F +HULQFN[� 6DPDQWKD 8UELQD HW $ODLQ 9RUSH VH SUªVHQWHQW

i �� 5ªVXOWDW GX YRWH � $FFHSWª ¡ O
XQDQLPLWª�

i �� 9DO�GH�5X] Q
HVW G©V ¡ SUªVHQW SOXV UHSUªVHQWª ¡ FHWWH DVVHPEOªH GHV GªOªJXªV FDU
/R°F +HULQFN[ HVW PDLQWHQDQW PHPEUH GX FRPLWª� /H QRPEUH WRWDO GH YRL[ GHVFHQG GRQF ¡
���

�� 1RPLQDWLRQ GH &DUROH *UHEHU�%XVFKEHFN FRPPHPHPEUH
G
+RQQHXU GH OD )67%

i�� 'DYLG H[SOLTXH OHV UDLVRQV GX FRPLWª GH SURSRVHU &DUROH *UHEHU�%XVFKEHFN FRPPH
PHPEUH G
+RQQHXU GH OD )67%� &DUROH HVW GDQV OH PRQGH GX WFKRXNEDOO GHSXLV ELHQWµW
�� DQV� (OOH D GªM¡ ªWª XQH WU©V ERQQH MRXHXVH DX VHLQ GH O
ªTXLSH VXLVVH IªPLQLQH� 0DLV
SOXV TX
XQH MRXHXVH &DUROH D DXVVL ªWª FDSLWDLQH� PRQLWHXU� HQWUD¯QHXU� VXSHUYLVHXU HW FRDFK
SHQGDQW GH QRPEUHXVHV DQQªHV� (OOH D WRXMRXUV SRUWª EHDXFRXS G
DWWHQWLRQ ¡ OD TXDOLWª GH
O
HQFDGUHPHQW TXL HVW RIIHUW DX[ MRXHXVHV HW MRXHXUV HW D DXVVL ªQRUPªPHQW UªùªFKLW VXU
OH IRQG GH O
HQWUD¯QHPHQW GH WFKRXNEDOO� (OOH V
HVW DXVVL LPSOLTXªH GDQV O
DUELWUDJH� GªM¡ HQ
WDQW TX
DUELWUH )67% PDLV DXVVL HQ PHWWDQW HQ SODFH XQH IRUPDWLRQ G
DUELWUH MXQLRU SXLV HQ
GHYHQDQW OD SUHPL©UH IHPPH ¡ GHYHQLU DUELWUH ),7%� $ FHOD V
DMRXWH O
ªQRUPH WUDYDLOOH TXH
&DUROH D HIIHFWXª SRXU SRXYRLU LQWªJUHU OH WFKRXNEDOO ¡ -HXQHVVH�6SRUW� TXL D SHUPLV G
DYRLU
XQH VWUXFWXUH GH IRUPDWLRQ GH PRQLWHXU HIøFDFH HW SªUHQQH� XQH SDUWLFLSDWLRQ øQDQFL©UH GH
OD &RQIªGªUDWLRQ TXL GH SOXV UHFRQQDLW RIøFLHOOHPHQW QRWUH VSRUW� )LQDOHPHQW� WRXW FH WUDYDLO
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)ªGªUDWLRQ 6XLVVH GH 7FKRXNEDOO 3URF©V�YHUEDO $VVHPEOªH GHV 'ªOªJXªV

D ªWª DFFRPSOL SDU &DUROH VDQV TX
HOOH FKHUFKH ¡ HQ REWHQLU OHV KRQQHXUV� (OOH D HQWL©UHPHQW
WRXUQª VHV DFWLRQV GDQV O
LQWªU«W FRPPXQ GX GªYHORSSHPHQW GX WFKRXNEDOO�

i �� $SSUREDWLRQ GH &DUROH *UHEHU�%XVFKEHFN FRPPH PHPEUH G
+RQQHXU GH OD
)67% 5ªVXOWDW GX YRWH � $FFHSWª DYHF �� YRL[ SRXU� � YRL[ FRQWUH HW � DEVWHQWLRQ�

�� �OHFWLRQ GHV YªULøFDWHXUV GHV FRPSWHV

i �� 1\RQ D PDLQWHQDQW WHUPLQª GÚ«WUH YªULøFDWHXU GHV FRPSWHV� 8QLYHUVLWª 1HXFK£WHO
GHYLHQW SUHPLHU YªULøFDWHXU GHV FRPSWHV HW )ULERXUJ TXL ªWDLW VXSSOªDQW GHYLHQW GHX[L©PH
YªULøFDWHXU GHV FRPSWHV� ,O IDXW GRQF TXÚXQ FOXE VH SUªVHQWH FRPPH QRXYHDX YªULøFDWHXU
GHV FRPSWHV VXSSOªDQW�

i �� 1HXFK£WHO VH SUªVHQWH�

i �� $SSUREDWLRQ GH 1HXFK£WHO FRPPH YªULøFDWHXUV GHV FRPSWHV VXSSOªDQW 5ª�
VXOWDW GX YRWH � $FFHSWª ¡ O
XQDQLPLWª�

�� $SSUREDWLRQ GX EXGJHW ���� � ����

i �� /D &KDX[�GH�)RQGV VH GHPDQGH V
LO QH VHUDLW SDV PLHX[ ¡ O
DYHQLU GH VªSDUHU OHV
GHX[ MRXUQªHV GH OD FRXSH VXLVVH� $ODLQ H[SOLTXH TXH OD VªSDUDWLRQ VH IDLW GH WRXWH ID¨RQPDLV
TX
HOOH Q
HVW SDV DIøFKªH GDQV OH EXGJHW SDU TXHVWLRQ GH VLPSOLFLWª� 0DLV VL FHWWH VªSDUDWLRQ
HVW VRXKDLWDEOH� LO HVW WRXW ¡ IDLW SRVVLEOH GH OD IDLUH DSSDUD¯WUH�

i �� 5ªVXOWDW GX YRWH � $FFHSWª ¡ O
XQDQLPLWª�

�� ,QIRUPDWLRQ VXU O
$* GH OD ),7%

i �� /
DVVHPEOªH JªQªUDOH GH OD ),7% DXUD OLHX OHV � HW � DR¼W ���� ¡ .DRKVLXQJ �7DLZDQ�

i �� /D )67% D HQYR\ª XQH SURSRVLWLRQ ¡ OD ),7% SRXU DXJPHQWHU OD SªULRGH HQWUH GHX[
FKDPSLRQQDWV GX PRQGH MXQLRUV GH WFKRXNEDOO GH � ¡ � DQV�
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)ªGªUDWLRQ 6XLVVH GH 7FKRXNEDOO 3URF©V�YHUEDO $VVHPEOªH GHV 'ªOªJXªV

�� 'LYHUV

���� 'LYHUV GX FRPLWª

i �� 6SRUW GHV HQIDQWV -�6 (Q VHSWHPEUH YD GªEXWHU XQ FRQWUDW HQWUH OD )67% HW -HX�
QHVVH�6SRUW VXU OD PLVH HQ SODFH G
XQ SURJUDPPH VSRUW GHV HQIDQWV -�6 SRXU OH WFKRXNEDOO�
/D SHUVRQQH TXL YD FRQFHYRLU FH SURMHW YD «WUH PDQGDWª SDU OD )67% HQ WDQW TXH UHVSRQ�
VDEOH GX 6SRUW GHV HQIDQWV -�6 GH OD )67%� ,O V
DJLUD GH 0LUMDP %DUWHOV GX 7& %HUQ� 0LUMDP
YD DXVVL VXLYUH OD IRUPDWLRQ SRXU GHYHQLU ([SHUWH -�6 6SRUW GHV HQIDQWV� /H SURMHW YD FRP�
PHQFHU OH �HU VHSWHPEUH� GXUHU � DQV HW OD )67% YD UHFHYRLU GHV VXEYHQWLRQV GH -�6 SRXU
OH UªDOLVHU�

i �� &RXSH VXLVVH /D SUHPL©UH MRXUQªH DXUD OLHX OH �� MDQYLHU ���� ¡ OD VDOOH RPQLVSRUWV
GX 9LHX[�0RXOLQ ¡ /DXVDQQH� 3RXU OD GHX[L©PH MRXUQªH LO IDXGUDLW TX
XQ FOXE VH SURSRVH SRXU
O
RUJDQLVHU� 0HUFL DX[ FOXEV GH UHJDUGHU DYHF OHXU FRPLWª�

i �� )HXLOOH GH PDWFK /LRQHO IDLW UDSSHO VXU OD PDQL©UH GH UHPSOLU XQH IHXLOOH GH PDWFK�
&HWWH GHUQL©UH VHUD DXVVL OªJ©UHPHQW UªDGDSWªH VHORQ OHV PRGLøFDWLRQV DSSRUWªHV DX U©JOH�
PHQW� /HV FOXEV GHPDQGHQW ¡ FH TX
XQH PDUFKH ¡ VXLYUH VXU OH UHPSOLVVDJH G
XQH IHXLOOH GH
PDWFK VRLW ªWDEOL DøQ GH SRXYRLU UHVSHFWHU DX PLHX[ OHV FRQVLJQHV GRQQªHV SDU /LRQHO�

���� 'LYHUV GHV FOXEV

i �� 0H\ULQ QH FRPSUHQG SDV WU©V ELHQ FHUWDLQV FKRL[ HIIHFWXªV SRXU OH SRVWHU GDQV
OH WFKRXNXS� 'DYLG UªSRQG TX
LO Q
HVW MDPDLV IDFLOH GH WURXYHU XQH ERQQH SKRWR� ,O IDXW XQ
FDGUDJH FRPSDWLEOH DYHF OD GLVSRVLWLRQ GHV ªOªPHQWV GDQV OH MRXUQDO� ªYLWHU GH SUHQGUH OHV
P«PHV SHUVRQQHV RX OHV P«PHV FOXEV� ªYLWHU G
DYRLU WRXMRXUV OH P«PH W\SH GH SKRWR� &H
VRQW SOHLQ GH SDUDP©WUH TXL UHQGHQW GLIøFLOH OH FKRL[ G
XQH ERQQH SKRWR SRXU OH SRVWHU RX OD
FRXYHUWXUH GX MRXUQDO�

i �� /DQF\ VRXKDLWHUDLW TXH O
DVVHPEOªH GHV GªOªJXªV VRLW PLHX[ PHQªH DøQ G
ªYLWHU GH
SDUWLU GDQV GH ORQJXHV GLVFXVVLRQV� 'DYLG UªSRQG TX
LO FRPSUHQG WRXW ¡ IDLW PDLV TXH FH Q
HVW
SDV XQH W£FKH IDFLOH TXH GH FDOPHU OHV DUGHXUV GH FHUWDLQV� PDLV TXH FRPSDUª ¡ TXHOTXHV
ªGLWLRQV SUªFªGHQWH GH O
$'� GH JUDQGHV DPªOLRUDWLRQV VRQW ¡ FRQVWDWHU�

i �� 1\RQ SURSRVH GH FUªHU XQH UªXQLRQ VSªFLøTXH SRXU GLVFXWHU� 'DYLG UªSRQG TXH
F
HVW H[DFWHPHQW OH UµOH GH OD FRQIªUHQFH GHV SUªVLGHQWV�

i �� 9DO�GH�5X] SURSRVH ¡ FH TXH OHV FRPPLVVLRQV OHV SOXV LPSRUWDQWHV GH OD )67%
DSSDUDLVVHQW FRPPH RUJDQHV RIøFLHOV DX VHLQ GHV VWDWXWV GH OD )67% DøQ GH OHXU GRQQHU
SOXV GH SRLGV� 'DYLG UªSRQG TXH FHOD VHUD XQH UªùH[LRQ VXU ODTXHOOH LO IDXGUD VH SHQFKHU�
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)ªGªUDWLRQ 6XLVVH GH 7FKRXNEDOO 3URF©V�YHUEDO $VVHPEOªH GHV 'ªOªJXªV

�� &OµWXUH

i �� 'DYLG UHPHUFLH OHV FOXEV GH OHXU SUªVHQFH DLQVL TXH GH OHXU WUDYDLO HW GH OHXU HQJD�
JHPHQW SRXU OH WFKRXNEDOO HQ 6XLVVH� ,O FOµW OD VªDQFH ¡ ��K���

3UªVLGHQW GH OD 9LFH SUªVLGHQW GH OD
)ªGªUDWLRQ 6XLVVH GH 7FKRXNEDOO )ªGªUDWLRQ 6XLVVH GH 7FKRXNEDOO

'DYLG 6DQGR] 7KLEDXW &ROOLRXG
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